UNITED STATES BANKRUPTCY COURT
DISTRICT OF MINNESOTA

In re: Case No. 04-34128-GFK
NOTICE OF HEARING AND

Nicholas Morrison and MOTION FOR RELIEF FROM
Linda Morrison AUTOMATIC STAY
Debtor(s). Chapter 7 Case

TO:  The Debtor above-named and other entities specified in Local Rule 9013-3.
NOTICE OF HEARING AND MOTION

1. Twin City Co-ops Federal Credit Union, hereafter the Movant, a creditor in the
above case, by the undersigned, moves the Court for the relief requested below and gives
notice of hearing.

2. The court will hold a hearing on this motion at 10:30 a. m. on October 25, 2004,
in Courtroom No. 228B, U. S. Bankruptcy Court, Federal Building, 316 North Robert Street,
St. Paul, Minnesota.

3. Any response to this motion must be filed and delivered not later than 10:30 a.
m. on October 20, 2004, which is three days before the time set for the hearing (excluding
Saturdays, Sundays, and holidays), or filed and served by mail not later than October 15,
2004, which is seven days before the time set for the hearing (excluding Saturdays, Sundays,
and holidays). UNLESS A RESPONSE OPPOSING THE MOTION IS TIMELY FILED, THE
COURT MAY GRANT THE MOTION WITHOUT A HEARING.

4, This court has jurisdiction over this motion pursuant to 28 U. S. C. §157 and
§1334, Bankruptcy Rule 5005 and Local Rule 1070-1. This proceeding is a core proceeding.
The petition commencing this chapter 7 case was filed or converted on 07/15/04. The case

is now pending in this court.



5. This motion arises under 11 U. S. C. § 362 (d) and Bankruptcy Rule 4001. This
motion is filed under Bankruptcy Rule 9014 and Local Rules, Rule 9006-1, and Rules 9013-1
to 9013-3. Movant requests relief from the automatic stay with respect to the following
property (the collateral):

2000 Jeep Cherokee, VIN 1J4FF48S5YL154701;
2002 Kia Sportage, VIN KNDJA723225115996.

6. Debtors are in default under the retail installment contracts and security
agreements respecting this collateral. Debtors have failed to make payment or propose future
payment arrangements on the outstanding obligation since the filing of the petition. Debtors
have not offered to redeem the collateral from Movant. Debtors have failed to surrender the

2000 Jeep Cherokee to Movant.

7. Debtors have no equity in the collateral and it is not necessary to a

reorganization of Debtors' debt.

8. Movant does not have, and has not been offered, adequate protection in the
collateral.
9. If oral testimony is necessary as to relevant facts, Julius Lee 2025 Larpenteur

Avenue W., Falcon Heights, Minnesota, will testify for Movant.

WHEREFORE, Twin City Co-ops Federal Credit Union, by its undersigned attorney,
moves the Court for an Order as follows:

(1) granting relief from the automatic stay with respect to the collateral, or in lieu
thereof, an order granting the Movant such adequate protection of its interest in the collateral

as provided under § 361 of the Bankruptcy Code; and



(2)  determining that Rule 4001(a)(3), Federal Rules of Bankruptcy Procedure, is
not applicable so that Movant may immediately enforce and implement the Order granting

relief from the automatic stay; and

(3)  such other relief as the Court deems just and equitable.

Date: October 4, 2004

Géne T. Kelly, ID# 54690
Attorney for Movant

1515 One Financial Plaza
120 South 6th Street
Minneapolis, MN 55402
(612) 332-5890

Y KL
)
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UNITED STATES BANKRUPTCY COURT

DISTRICT OF MINNESOTA
Inre: Case No. 04-34128-GFK
AFFIDAVIT IN SUPPORT OF
Nicholas Morrison and MOTION FOR RELIEF FROM
Linda Morrison, AUTOMATIC STAY
Debtor(s). Chapter 7 Case

STATE OF MINNESOTA )
COUNTY OF HENNEPIN ; >
JULIUS LEE, being first duly swom on oath, states as follows:
1. Heis an employee of Twin City Co-ops Federal Credit Union, hereafter the Movant,
a creditor in the above-captioned case, and he is familiar with the matters herein of his own
knowledge, except as to those matters stated on the basis of information and belief of Movant's
business records, and as to those matters he believes them to be true.
2. Debtors financed the purchase of a Kia Sportage automobile as evidenced by a
retail installment contract in the principal amount of dated April 7, 2002 (Contract ). A true and
_correct copy of Contract | is attached hereto and incorporated herein as Exhibit A.
3. Debtors financed the purchase of a Jeep Cherokee automobile as evidenced by
a retail installment contract in the principal amount of dated April 8, 2002 (Contract ll). Atrue and
correct copy of Contract Il is attached hereto and incorporated herein as Exhibit B.

4, The Contracts are secured by the following property (the collateral): 2000 Jeep

Cherokee, VIN 1J4FF48S5YL164701; 2002 Kia Sportage, VIN KNDJA723225115996. A copy
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of Confirmation of Lien Perfection for the Kia and Jeep are attached as Exhibit C and Exhibit D,
respectively, and they are incorporated herein by reference.

5. Debtors are in arrears to Movant for instaliment payments due under each
Contract. No payment has been received on account since the filing of the bankruptey petition
herein.

8. The present pay-off balance on Contract | is $13,520.63 and the present pay-off
balance on Contract !l is $12,272.89.

7. Based on Debtors' schedules, the fair market value of the Kia Sportage is

$12,000.00 and the fair market value of the Jeep Cherokee is $10,805.00.
8. Debtors have surrendered possession of the Kia Spertage to the Movaht.
8. Debtors continue to possess and use the Jeep Cherokee, subjecting it to wear and

tear, and thereby cause the property to depreciate in value,

JULIUS LEE

Subscribed and sworn {o before me
on this day of October, 2004

b b Z ol

Notary Pu%ﬂc

TOTAL P.@3
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Goller  LER NISSAVRIS Buyor | WICHOLAS K FORATSON
RETAIL INSTALLMENY CONTRACT 1470 EAST SOTH STREET LINDA D MORRISON

AND SECURITY AGREEMENT

INVER GROVE HEIGHTS, MN 55077

2401 ERENNER CT

No, z/,ﬁ 27 SooES SAINT PAUL, MM 55113
Dals 04 /Aﬁ 02 “We® and “us" maan tha Sallar nbove, ity “Yau® angd “your® mean sach Biryar above, end
sucowzaony and assignha. '] tor, jolntty and individually,

?ALE;LO&%?&': ﬁmhua from u:'.Id over Ume, the Motor \;&Nch (Vetg‘l_;lb) mamﬁ:u descdbed below. Your purchasa |3 gubject to tha
] R contract X 8

SerateOa e e o 1l & agreement (Contract), The u i3 80 In its pragem condition, together with tha usual
Descipiancd  Year 2002 vy KNDIA7Z3228115996 omen

MotorVehicie  Maka KIA oNear

Purchased Modsl ow [Jused

nc""",d,"h"“ o 1998 cAEVROLET 1500 PICKUP VIN$ 2GCEK1DR2WL161910

SECURITY: To sscure your payment and performance undser the terma of this Commet, you give us a sacu

proceadn nnd preemium rafunds of an

Interest in tha Vahicie, gll
and selvice reh

and aquipmant placed In of on the Vehicis, iogether callsd P. 5 i the P .
;fé-:ommmmmuuwmm&m v yrc:u roparty, ang proceeds of the mge‘dﬂ:/h

PROMISE TO PAY AND PAYMENT TERMS: You pmﬂm pay ys tne principal amoumnt of §

lewgmwhdmunmmul

Iha TRUTH IN LENDING BISCLOSURER, You alao agres 10 pay any ad
[JLOAN ADNINISTRATION FEE: You agree 1o pay an additional,

20771.56
. plus finance

% per ysar from today’y date uredl pald in i, Finance chargey accrue on
day basls. You agree 1o pay this Contract soconding 1o the payment schadiule and late chargs provisions shewn in

Bional amounts aceanding lo the Lsnmy and conditons of this Contract.
ronretundable loan sdministration fon of 625,00 that will be [ pald in

cath. [Jpald pro mia over tha contrmct tam. U witheid trom tha proceeda (1 thia fae ks withhald from e pmeeeds, the amount by included in the

principal wumn),
DOWN PAYMENT; You aisc agree (o pay, or

In the ITEMIZATION OF AMOUNT FINANCED.
yaw Payment Schedula.

R YRRy Mg wls et wisog! vpu.

ANNUAL FINANG AMOUNT FINANGED | TOTAL OF PAYMENTS AL
PERCENTAGE RATE CHARGE Tha amount of cradit myﬁ: wil havy |The 1ol oos of your purchuse
The cost of your credil es | The dolar gmounttna | providad o

mmc«snm.mubomwsmmym.mwmmm.m
You agrea Io make Geferred saymanty 4 part of the cash down paymem as mfiecied In

TRUTH IN LENDING DISCLOSURES

Payment Schedule: Your payment schdule will ba

Number of Payments | Amourn of Pryments

Whan P

72 355.06

MONTHLY, BEGINNING: 05/21/02

Contract Provislons: You can sas (he lemm of this Conract for
Pegayment bators (W scheduiad dulg, and prepayment ratunds and pai

mu: You are giving w securly Inlareat in thy |yiotor Vehicta purchased,

C lrg;: If 3 puyment is more than cays late, you wil be
r.
= . amount Incrsass 86 ax (o slwaya be tha highest
amout aliowed by Law under Minn, Stat. § 4780 ind
Enpmmm:llyouuynﬂmlscmuwnny.vwwmunwpu penalty.

H you pay off ths Contract sany. yru wil not be entiled ta & refund of pan of the loan adminisiration fee,

S% OF TEE PAYMENT

any 2cdonal informaton abeut ymant, default, any raquirsd

CREDIT INSURANCE: Crudit life, credht divadliity (aecident and
healtn), and other [nsurance covarage quated below, are not
required (o cradit AN wa wil ROt provide tham Lyiess yeu aign
and aj fo pay the additianal premium, If you wam such insurance,
We witl obitain 1t for you (if you quallly for covarags). We wre quoting
below ONLY the ccverages you have chosen 1 purchase,

[TEMIZATION OF AMO NCE
Vahicie Price (IncL salex tax of 5 yﬁg?n %1151.51_
Serviea Contrucy, Pald 1a: MR, 7K

8
o =3
Compfrice §___7000

Manufgcturera Rebsis §

N/A Cash Down Pay H v
Crudlt Lite: insured N TS Detered Down Paymont 5_______ =", 0 00
Dsinga [lyaim Prem. rer— Tomm n Total CastvRebate Doy A = 1 0
Credit Dlxahllity: ingured e b, Trade-n Alowance 3 .
Dsingle ClJdoint Pram. § A Tetm e ¢. L Amount 3 ’
Paid la: Bk

Ye Rire below the insu)
'our ignatre MeANA you “mr‘:‘umudm Nca coverege(s)

d. Net Tradesin (. minus ¢)  §__ —-=7-99
572.0%
©. Nt CaalvTradein (g, plus d) § 2.45
Down Paymant (g.: dlscioss as $0 if nagative) 5 -

SO H o o T yoU e Unpaid Selance of Cash Priog § 2087510
Pald ta Public Officlals - Flling Feas $ *
Buyer dond  Buyer b Insuranca Premiuma- ps N7A™
| T ®N/A
PROPERTY INSURANCE: You must Ineurs the Property ssauing  Amou i a $
thix Contract, You miy PUrchase of provids the insurance threugh any  Ta: W&g&&a‘ &e H bﬁgg—
Insurance company ressonably lmﬂ%ux. ™he g8 Teo: TR ) —7
ommumqmmws___.waﬂwuw To! A s T
Insurance from or ﬁﬁngh ug you will pay § To: §

fer

N7 R ol

This pra Is calculaled ab (ollowa:

Qs WA Daductlo, Colision Covorage § ___N/A

03— ™A dodictbis, C enaive Cov. § /
[

B Fire-Tner ind Combined Additoral 9 : A

Liability Insurance coverspe for bodlly Injury and motor

vahicle damage caused ‘l:d cthars Is not included In this

I MOTOR VEHICLE SERVICE CONTRACT: With your
purchass of the Vahicle, you agree 1a purchase a Motor Vahicia

Service C: Iﬂ}xwr

Thit Sanvice Cortract wil be in aflec for i)

ASSIGNMENT; Thia Contract and Securtty Agresment i assigned
kil EFT, et e

Tala) Other Chisrges/Amourts Pd, (o Others $
Less: Prapald Finance Charges § N/7A
Amount Rnanced $ z
"We may rotain or recelve A partion of this amount.

NOTICE TO BUYER

1) Do not sign this egreement before you read it or It
Gontsing wity blank xpaces. (2) You are antitied to a
completaly ﬂrlllyd-ln copy of this agreement. (3) Under
the law, you have the right to pay off in advance the
full amount dua and under certaln conditions to obdtain
a partial refund of the finance chargs. (4) IMPORTANT
THIS MAY BE A BINDING CONTRACT AND YOU MAY
LOSE ANY DEPOSITS IF YOU DO NOT PERFORM

ACCORDING TO ITS TERMS.

BY SIGNING BELOW BUYER AGREES TO THE TERMS ON
PAGES 1 AND 2 OF THIS CONTRACT AND ACKNOWLEDGES
RECEIPT DF A COPY OF THIS CONTRACT.

] underthe 1ama of n sepnrat agregment.

Wwilh récoure.

. 04/06/02
tha Assignos, phone _ 235 153 335U yg assignment bs mads Signdnire i \ Data
ndar tha twrms of .
ne ASSIGNMENT BY SELLER on pape 2. [J This amignmert s made AN D 04/06/02
Sighature Dato
SelecBy” 37— o o 04/06/02 %___
> Saller: By
MINNESOTA é’&'rnl. INSTALLMENY CONTRAGT AND BECURITY AQREEMENT v (Swow 1ol 3

R © e, 1023 Darhars Bymesy, . B Chact. M Form RE-QHAMAMN 1047001

MQTOR VEHIGCLE - NOT FOR MANUFACTURED MOMES

651 464 7170

\

\

= X

P.24-11
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ADDITIONAL TERMS OF THIS CONTRACT AND SECURITY AGREEMENT

GENERAL TERMS: You have been given the opparlunily 1o
purchase [he Vehicie and des¢nded services lor INa CAsA Price or Ihe
Tolal Sale Pnce. The Yolal Sale Price 15 1Ne 1013l price of the Vehicla
and any services Il you bu; Ihem over lime You agraed 1o purchaza

olal Sals Price shown in the TRUTK IN

LENDING DISCLOSURES assumes [hal all paymants will be madg a5
deheduled. The aciual amounl you will pay may bo more ar less
gapending on your paymeni record

We do not intend 10 ¢Narge or tollect. And you o nol agres 1o

pay,

any linance charge or fea, Ihal 1s morg than Ihe maximum

amount parmitted lor this sale by slale or lederal law. If you pay &
finance charge or lea thal is conlrary 1o this provision. you have a
nght 10 @ ralyng ol Ihg gxcexs charge. Il you agree. of il you do not
make a limaly raquas! 'or 3 relund. we wilt apply the refund ameunt
lirgt 10 raduce 1he principal balance. and when the pnngipal has been
paug in {Yll, refund it 1o you.

You ungersisng and agree thal soma payments 10 1IN0 PaMes as
a pan of this Coniract may involve menaey relained by ud Of paIo
back Ig us as commiasiong of othar remuneration,

It any sectlon or provision al this Contract it not enlorceadle. 1he
othgr jerms will remain part of thia Coniract.

This Coniract I8 governed by the laws ol Minnesola and the
Unned States ol Amenca.

NAME AND LOCATION: Your name and address indicaled on
page 1 are yau/ exact legal name ang yous principal residence You
will pravide ug with 36 l8ast 30 cays nolice pno( 10 CNANGING yaur
name or Dllncipal rusidance.

PREPAYMENT: You may prepay this Cantract i lull o 1n par at
any lima. Any panial prepaymant will not eacuse any laier schaduled
payments until you pay in full.

A relund al any prepaig. vnearnad NEUrBNCE Drémumy may be
opiainagd Irom us or lrom IN@ NSUrANCE COMEany named 10 you/
policy o certilicala of nsurance. byt no relunad will be paid il the
armount ol the relund would be loss Ihan 55.00
OWNERSHIP AND DUTIES TOWARD PROPERTY; By gvng us a

secunty inlarasi i [he Propenty. you reprasent and agree In Ihe loliowrg
A Our secunly inleresi will nol extend In canzurmer gunds \nMiQss

YOu 3cquira nghts 16 them within 10 days slier we enlas (nlo Ihi
Contract, of \ngy 3r@ installed 10 o allixed 10 1ng Vohicie

You will gelend auf wileresls in (he Piooary Agamsi ¢laims made
by anyone alse You will do whaiaver is necassary Ip keep our
claim ia the Property anead of ihe claim of anyone else

The sacurly inlgres! you are giving us n thg Property comes
angad gl the elaim ol any other ol your geaeral or securod
erediors. YOou 3gree 1g sign any addiional ocumanis or provide
vs wilh any addiienal information we may requve 10 keap our
claim o the Property ahaad ol Iha clarm of anyone cise You will
not1 0o anythung la change ouf nierest in the Praperly

You will keep the Propeny In your posseasion in gnorl £engiiion
and repalr. You will use 1he Propeny o1 15 inluadey and lawlul
purpeses. Unlesa otharwise agrood in wning. the Propany will
be localed af your addrasx listed on paga ! of this Canlracl

Yau will Aol altempi 1o 5l the Properly {uniess it 15 praperly
idgentilied inventoty) of oiherwise Iransler any (1ighis in 1he
Propeny to anyong gise, wilhoul duf prior wrnen consent

You will pay all taxes and sseszments an |he Propany as thay
DEcoma Uve-

Yau will notiy ua ol any 10ss or damnge 1o Ine Propeny. You will
provide us reasonabie access 10 Ine Propany lor the purpose ol
ngpection Qur aalry and wnspachion mysi be accomplished
Igwiuily, and withaul breaching lhe peace

DEFAULT: You will be in dalault on this Canlract ! any one ol tho
loliowing occurs |axcepl 3s prohibitad by law)

A

B.

You (3il 19 perorm any obligaron thal you have underntaken in
1\is Coniract.

Wae. In good laith, halieve thal you cannol. or will nol, pay or
perform Ihe ohligaliens you have agresad (o in thig Conlrael.

Il you delauh, you agrea o pay our costs lor collecing amounis
owing. including courl cosls. altarneys’ laes. and lees for
1apOS5eEEIan. 1epIir, 5Iorage and sale of the Propary secuning Ihis
Contract. Il ihus Centract 19 subjacl to Minn Slal § 168 71, ine
amaunt ol our Anorneys” 18es you musi pay will nat exceed 15% ol

Ine amount dwe and payabdle under 1his Coniract,

Il an aveni of dalaull occurs a5 1o any ane ol you. wa may
exeruise our remedios againsi asy or all of you
REMEDIES: It you are i delaull on ihus Conlrac). we nave all ol the
ramagias provided dy law and [hix Conlract

A

8.

n

Wp may require you 10 immediately pay vs, less any relund
required by law, the remaining uspad batance ol thg amounl
linanced, linance charges Ind all other agreed charges

We may pay [axes. asse65mants. of oihgr lNons ar make rapars
lo Ine Property if you have not done 50 We arg nol required lo
40 sa. Any ampunt we pay will be added 10 the amguni you
owe u§ and will be dua immediately. TRt Bmount will garn
finance charges 1rom (ha dale paid at the mnleresi rale
described in Ihg PROMISE TO PAY AND PAYMENT TERMS
=pclion until paid in full,

. Wa may require you (o maka 1he Propeny available to us al a

place wa designale Yhal is reasenably conveniani 10 you and us.

. We may immadialely 1ake posseasion ol the Propeny dy legal

process or sall-halp, but in doing so we may nct breach lhe
paaca of unlawiully anier onlo your premises Wg may than sell
tha Propeny and apply wnal we recaive a2 provided by law 10 our
reasonable gxpenses and then 1oward what you owe us.

E. Excap! whon prohibited by law, we may sue you lor addional
ampunis 1 INe proceeds ol & sale do not pay 3l ol Ihe amounis
YOu Owe us

By choosing any gne or more ol Inede remeadies. wa Jo nol give
up dur ngAl 16 IR1es use anoiner remedy By daciding nol 10 use any
rgmeady. we do nol give up pur ngnl la coAsides the avanl 3 default !
Il NADPQNS agatin

Yau agree that il any nolice 15 rpgured 16 De given 10 you ol an
intended sale o Iransier ol (he Property. NOLCE (5 (GASDNAbIE
mailed lo your last known aduress. as rellecled in our /@o/ds. at
least 10 days belore Ihg alo ol Ihe inlended sale or lransler (o
such other penod ol ime a3 15 required by law).

You agrea Ihal, subjecl 16 your (1ght 10 recover such prapeny. we
may lake p638e56ion ol personal property lall in of on ihe Propeny
sacuring this Cantracl And (8ken IN10 POSESSion as provided BDOve
RETURNED CHECK CHARGE; You agrno lo pay a 86/vice
¢Narge lor nach relurned check o/ reiurnad aulpmalic paymeni
request. The amounl! ol (he senvice charge will be $30.00.
INSURANCE; You agree 1o buy p/epeny :nsurance on ihe Propeny
prolecling againsl los5 and physical damage and subjec! 1o a
maximum daducliblg ampunt ingicaled in the PROPERTY
INSURANCE sacuon, or as we will olhgrwisa raquire. You will ngme
us as leas payes on any such policy. (Ganerally, loss payer 12 the
one 10 be paid tha pelicy benelils n case ol los5 or damage lo the
propenty,) In ihe event ol loss or damage o the Fropany. we may
1gqQuira additional secunty or assurancea ol paymeni belore we allew
insurance procesds 10 ba used 'a tepa or replacy the Propeny. I
(he insurance proceedas do nol cover the amounis you shll owa us,
yau will pay ine dillerence You may purchase or provide Ihe
nsuUrance INroUgh any 1NSLIANCA COMpany reasonably acceplable o
ua. You will kgep 1he insurance 1A Tuil lorce and alfect unul g
Contragl s paid in luli

(I you (31l 10 oblain @r MAAIAN IS INFUTANCE, Q1 ABMA uS A& A
1028 payee. we may QDIAIN NSU/BNGE 1O Lralect pul nferesl n the
Propery. Wa will nolly you 1l we do 50 Ths insprANCE My Ngludi:
coveragas nal requred ol youl Thig msurance Mmay he whillgn By &t
company other IRAN BN@ v wAld chadse T may ho wrttert a1 5
ratm tugher 1hgn 3 raig you ¢ould odlain il yob purenpsen \re
properly nEulance required ov 1 Contract, We will add the
pramiym for 1M nsw/ance 1o Ihp amuounl you 0we s Any amoundt
we pay will be dug immediately. This amount will earn lingance
chaiggs lrom |Ae dale paid a1 Ihe nieresl rala descnbed i1n Ine
PROMISE YO PAY AND PAYMENT TERMS saclon until pard in vl
Howevr, 1l this COAI/BEI 16 35Bignod, and (he Assignee is nal &
financial nsilulion as delined by Minn, Stal. § 47.59. Ins amount wil
8arn linance charges lrom the dale paid Al B% per year.
OBLIGATIONS INDEPENDENT: Each parson who signs 1Ais
Conlract agrees 1a pay Imis Contrael According 10 ity leems This
means ine lollowing:

A You musl pay 1hs Conlract gven it someone glsg has alsn

signed it

H. We may relpase any ¢o-buye! or guaranior and you will bl be

obligaled 10 pay this Coniracl

C We may refease any s6curily ang you will silt be obligaled o

pay Ins Contracl.

0. It we give up any of our nghlis, it will not atlect your duly lo pay

his Conlragl

E It wa exiend naw credit or ronew [his Contracl. it will not affect

your duly 19 pay Ihis Cenracl.

WAIVER: Ta ihe axient permitied by law, you agree o give up
your llgh!l 16 require B (o o carlain things. We are not
required to: (1) demand pgyment ol amounlia due; (2) give notice
1hat amounta due have not been paid, of have nol been paid in
Ihe appropriste amaunt, time or mannes: (3) give nolice that we
Intend 1o make, or are making. {his Conlracl immedidtely due: of.
(4) oblain otficlal cenllication of nanpaymenis.

THIRD PARTY AGREEMENT

By sigring below you agree 10 give us 3 58curly nteresl in the
Propoarly desenbed n the SALE seclion. Yau alse agrae 10 1ho
terms o’lnns Contracl. incluging the WAIVER secton above. excepl
thal yoy will nol be liable lo/ the paymenis il roqQuires. You( naresl
in the Prapeny may be used 1o salisly Ine Buyer's obligation. You
89766 \hal wg may renew, extend. change Iy Caniracl. of reledse
any pany of propeny wilhgul relmasing you lrom this Contract We
may lake thesq sleps wilhou! NONCe Of Jemand upan you.

You acknawledge racaipl of 3 compleied eapy ol this Conlrac

Baie
F I'_I'{HS CONSUMER CREDI

CLAIMS AND OEFENSE
WHICH THE DEBTOR COU AINST THE SELLE
0F GOQDS OR SERVICES

WITH THE PROCEEDS HEREQF, RECOVERY HEREUNDER 8Y
THE DEBTOR SHALL NOT EXCEED AMOUNTS PAID BY THE
DEBTOR HEREUNOER,

IF YOU ARE BUYING A USED VEHICLE, THE INFORMATION
YOU SEE ON THE WINDOW FORM FOR THIS VERICLE IS PART
OF THIS CONTRACT. INFORMATION ON THE WINDOW FORM
g\FIESRA?.IEDES ANY CONTRARY PRQVISIONS IN THE CONTRACY

Signature

NOTICE: ANY HOL
CONTRACT IS SUBJ

Do—

£x A
f.L

P.05-11
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Sallar

TUTFER NIESAN RIA
1470 EAST S0TH STREET

Buyer

RETAIL INSTALLMENT CONTRACT
AND SECURITY A%EEMENY INVER GROVE HEIGHTS, MN 55(77
o, 61_/- "D .;209985' SAINT PAUL, MN 55113
cale  04/P6/02 “We" end“us” maan e Seller bova, s | "You" and "your mean each Buyar above, and
BUGCessOrS and ABsigns. Quarntor, jolnMy and in::‘?viduaﬂy.

SALE: You agve 10 purchase from s, over lima, the Mulor‘ ‘{Eﬂ?‘ (Vehicle) And sarviogs described below. Your purchass (s subject to the

terms and condliigns of this angd gecurlty ag bact). The Vetilcie ia sald In e presant conditipn, togeiner with the usuwl
dccessotien and altachments.

Description ¢l Ysar 3000 VIN 1J4FP4855YL154701 Other:

Motor Vehicla  Maka cggoxze Lin. No/Yg EJABE3

Purchased Model O New [1¥sed

Dascription ¢f
Trade-n N/A

SECURITY: Tq seture your prymant and performance under tha mmms of fhig Contracy, you Flu us @ gacunly inlerest In tha Vehicle, all

aooasalong, afathments, aocassories, and squipment placed In ar on the Vehicl, tognthor call

o0 Fropedy, and procseds of the Pmm%

L?: al;?' aglgn 0 Us and pive us A sacurily interest In procasda and pramium nmiunds Of any Insuranca and sarvice contracts purchaged wi
I
PROMISE TO PAY AND PAYMENT TERMS: You promisegg pay us the principal amount of § 2777818 o g,

chugwmu unpald balance at the rate of

% per year from today's date unill pald in full. Finance charpes actrus en

@ —— __________ Jay bagla. You agraa Lo pay this Contract accanding 1o the payment scheduia and lalg charge provisians chown In
the TRUTH IN LENDING DISCLOSURES. You also agme to pay any additional amounty accoring 10 the 1anms and conditiona of this Contract,
CILOAN ADMINISTRATION FEE: You agres fo Pay an additional, nonmmlundable loan Administration fge of $25.00 that will bg [Jpaid in
cash, [Ipaid pm min over the contiaet tem. L withheid lrom the procesda ( this fee = withheld from the precoeds, the amcunt Is included b the

peincipal sum),

DOWN PAYMENT: You alao agiae ta pay, or apply 1o Ina Cash Frica, on or bators today's date, any cath, rabate and net trade-in value described
In the ITEMIZATION OF AMOUNT FINANCED. [ You egres 1o maka datamed paymenta aa pan of the cagh down payment as roflactied (n

your Payment Scheduls.

TRUTH IN LENDING DISC{OSUHES
ANNUAL FINANGE AMOUNT FINANCED | TOTAL OF PAYMENTS TOTAL SALE PRICE
PERCENTAGE RATE CHARGE The emount of credit | The amourt you wid have | The lotal cosi of your purmhase gn
The cest of your crodit ag | The doliar amovnt the pvwnd-dwmuon paid whan yau have mage |amdl, incuring your down payment of
uyllﬂyr%l. :mhvnnmm;ou. your bahalf, almmplm Py 1000.00
9% wls 4101.50 | 17778.18 |¢ 21880,08 |g "UOWED.08

Paymont Schedule: Your payment schaduile will bn

Number of Payments | Amount of Paymenta

When Paymenits Are tius

72 303,89

MONTHLY, BEGINNING: 05/21/02

UHty: You Ae giving a security klerast in th gkmr Vehicie purchased.
gclau Cjw 8.1 a payment is mare than 1 duys Ints, yopywi nrged___ 3% OF THE PAYMPNT
—&mﬁ%ﬁm‘hhmmylmmmnmmmmmmm
amgunt aliowed by iw undar Minn, Sial. § 47,58,
Propaymaent: It you pay off this Gortract aarly, you will not have to pay a penaity,
CJ it you pay off thix Cantract aary, yeu will nat ba antitied 1o @ refund of part of the loan administration (oa.

Contract Pravisions: Yau can aea thy terms of tnis Contract for any additional Informatien abaut nonpaymant, cetayh, any requirad
EpeyTeNk bafote the schaduled date, and prepayment retunds and penaltiea.

CREDIT INSURANCE: Credit life, cradit dirahility (agcident and
health), gnd any other Inswance csvaraga quatsd helow, gre not
quired to oblain credlt and we will net provide them uniacs you eign
and agree (0 pay the additonal pramium. If you want such Inauranae,
w9 will obtaln It for you ( you quallty for coverage), We are queting
balow ONLY tha coverages you have chazen to purchass,

Crecit Lifs: Insurpg N/A

Osingo Cluoimt Prem. 5 VA rorm N/A
Credlt Dlsablitty: Inaured N/A

O single Clyaint Pram. § A vom N/A

Yaur signature below means you want (only) the Insurance coverage(s)
Quolldgahavl. I'rone ate quéted, you ﬁlv'-,’du:llmd any oovem';'-; “vu

ITEMIZATION OF AMOUNT FINANCED
Vehicia Prica (incl. salos tax oS __ 1039.68 )5 ___17034,68
Sarvice Contracy Puidto: PRI -y 1608 00

CashPrice §__ 18720 60

Manufactyrers Rebate § N/D
Caxh Dawn Fayment  $.. 2000.0D__
Delerred Down Payment 5 N/A
a. Total Cash/Rebala Down s 1000,00_
b. TmaesinAllowance $._.  N/A _
c. Laxc: Amountowing $. N/R
Pald to; N/A
d. Net Trade-n (b. minug ¢.) S N/
0. Nel Cash/Traco-In (s pius d) $___1000,Q0
Dewn Payment (s.; discicse a3 SO if nagative) $.___1000.00

offzreg, N/A Unpaid Balanca of Cash Prics $_17729.6R

N/A Py 1o Public Ofciala - Filing Faos $____ 2381
Buyer dod  Buyer 9B Insurance Pramiums® g N2
PROPERTY INSURANCE: You must insure the Property securing ~ Amoum 10 Finance line «. (if a. Is gativo) 8 DA

this Contract. You may pufchase or provide he Insuranca through any  Ta: _ DOCUMENTATION FEE S 28 00
INEURNGS COMPany bly ac to us. Tha collisk go To N/A 5 IR
daductibie may not axneed § N/h M you gat Yo N/A 3 N/A
Inguranca from or thraugh us you wiil pay § N7A Ta: N/A g N/A
lor N/A Total Other Chargea’Amounts Pd. a Others $ 48 50
N/A of coveragn. Luss: Prepeld Rnence Chargey 3 N/A

This promlyrn 15 calculated as foliowa:
Qs__NA__ padustibta, Callision Covamgn 5 ___N/A

Os Deductibip, Compmbenziva Cov. §___N/A
D :lmmogam Combined Addibonal Caverage §___N/A
D / 3 N/A

Uabllity Insurance coverage for bodlly injury and motar
vehicle damage caused to others Ia not Included In thiy
Cantract unless checkad and Indicated.

S MmoToR VEHICLE SERVICE CONTRACT: With yaur
purchasa of the Vaehicia, you agree 10 purchase & Metor Vahigle
Bovica Cnmraale Kuvnr

™is [:]

Ampunt Financed $_ 17778 18
“W¢ may retain or recalva a pertion of this amount.

NOTICE TO BUYER

(1) Do not sign this agreemsnt before you read It or if
It contalns rny blank spaces. g) You are entitied to a
completely filled<n copy of this agreement, (3) Undar
the law, You have tha right to pay off In advance the
full smount due and upder certain conditions to obtain
a partlal refund of the finance charge, (4) IMPORTANT:
THIS MAY BE A BINDING CONTRACT AND YOU MAY
LOSE ANY DEFOSITS IF YOU DO NOT PERFORM
ACCORDING TO ITS TERMS,

BY SIGNING BELOW BUYER AGREES TO THE TEAMS ON
PAGES 1 AND 2 OF THIS CONTRACT AND ACKNOWLEDGES
RECEIFT OF A COPY OF THIS CONTRACT,

el gt o

ASSIGNMENT, This Contgact and Seyity Agmamant I5 agsighed
mw .
the Axcignop, phone = . Thix assignment is made
2 under the 1ams of a sapamts agroemem 5] under o tems of
the ASSIGNMENT BY SELLER on page 2. [ This assignmant Is mace

With ran
P 04/06/02
Sefler: By y—— Date 04/06

MINNEGOTA RETAIL INSTALLMENT CONTRALY AND SECURITY AGREEMENT
ExSmre; © 105, 1903 Berana Gymvema. inc- B, Cant, M From R BIibVias 1042001

Signature/ V atn

] 2
gnatra ale

Seller: By %’I
v e 1 6 F)

MOTOQR VERICLE « NOT £ O MANUPACTURED HOMES

651 464 7170



0CT-01-2084 ©3:05

TC COOP CREDIT UNION

651 464 7170

ADDITIONAL TERMS OF THIS CONTRACT AND SECURITY AGREEMENT

GENERAL TERMS: You have been givan the opportunity 1o
purchasge the Vahicle Bnd deaesibed 2erviees lar INg Cazh Price or lhe
Tolal Sale Price. The Tatal Sale Pnce is Ihe lotal prce ol the Vehicle
and any services il yoy buy them over lime. You agreed 10 purcnase
he iems over tima. The Tolal Sale Price shawn in Ihe TRUTH IN
LENDING DISCLOSURES assumes Ihal all paymanis will be made as
scheduled. The aglval amgunl you will pay may bn more or less
Bepending on you! paymeni recerd.

We do nol intend to ctharge or collecl. and you @10 Nol agree 10
pay, any linunce charge or lee, that 12 mare [nan he maximum
amount parminad lor Ihs sale Dy siale o federal faw. If you pay 8
tinance charge or lee thal is contrary lo Ihis provision, you nave a
rghl lo a refund cl tha excess charge, If you agres. ot il you do not
make a timely requast lar a refund, we will apply the refund amauni
1i1s1 10 reduce the principal balance, and when Ihe pnncipal has been
paid in full, relund it to you.

YQu understpnd and agree that some paymants 10 1hird panias as
a pan of this Contract may involve monay (etainad by us of paid
back lo us as commissions or other rgmyngralign.

Il any gection or proviginn ol this Contract is nor enlorceable. the
other lgrms will rgmain pan ol this Contragl.

This Contracl is governed by the laws al Minnesata and the
Unned Slates ol America.

NAME ANO LOCATION: Your name and address indicated on
page 1 are your exacl (agal nama and your principal tealoance. You
will pravide us with as leasl 30 days nolice pror 10 changing your
nama or principal residenca.

PREPAYMENT: You may prepay this Cantract in luil o i pan al
any ima. Any panial prepayment will nol excuse any lator schoduled
paymgnls until you pay in lull.

A relund ol any prepald, uneamad INsUrance pr@miyms may be
oblaingd from ys or from 1he ingurance coOMPRANy NAMEQD (N your
poliey or cemhicale ol (insurance. bul no relung will ba paid il ihe
amoum al the refund would be less than $5.00

OWNERSHIP AND DUTIES TOWARD PROPERTY: By gwing us a
sacunty wniergsl In thy Propery, yau represenl and agree 10 the iolinwing’

A Qur secunly interesl will N1 exiend 10 consume! QUAds LNIGRS
you acquwe nghls to them within 10 days alter wa anler inla s
Conrracy. or thgy are instaliec in gr allixed 1a the Vehicle
Yau will delend our inierests in the Fropeny agamns! clams magyg
Dy anyone aise You will do whalavnr 1s necessary 1o keep our
claim la Ihe Prapeny ahead ol ine cisim ol anyone alse
C The secunly inlerest you are giving us in Ine Properly comes
anead ol Ine claim ol any other ol you! general or securcd
crediors. You agree 10 sign any addilional documenta or grovide
us with any additienal information we may require (0 keap our
claim Vo \ng Property ghead of ihp claim ol anyéne eglse You will
not do anylhing 1o change our inleras) in the P'opellv
You will heag the Propery in your posse5sion 1n goad rondibon
and repair. You will use tha Property lor i1 mnendad and lawlyl
purpoaed. Lnless olharwise Bgreed in wriling. the Propany will
be localad al your address listed on page 1 of Ihis Contracl.

E You will not attempt to sell (he Propeny (unless il 15 properly
dentified invonigry) or otherwise Iranaler any rnighis in the
Propeny 10 anyone else, wihoul our prior wrinen consanl

F You will pay all 1axe= and aszesaments an the Preperty as |hey
become dug.

G. You will nolity us of any loss or damaga la the Properly. Yau will
provide us reasenable access to the Frapeny lor the purpose of
inapection. Our entry and inspeclion mus! be accomplished
lawlully. and without breaching the peace.

OEFAULT: You will be in dalaull an this Contract il any one ol the
tollowing securs (excepl as prohidited by law):

A Yoy (3il lo perform any obligatian Ihal you have underixken in
this Conliract.

£. We. in good laith. betiave nat you cannol. or will no!. Day of
parorm the obligalions you have agreed la in Itis Contrael.

It you delault, you agree 1a pay ouf £osis lor collecing amounts
owing. including court cosls. atlornays’ lees. and leas for
repossession. repair. slorage and sale o the Propeny secunng ihis
Contract. |f thia Caniract 18 dubject 10 Minn, Siat § 168 71, the
amount ol our arornays’ lees you musl pay will nol oxcond 15% ol
the amouni dus and payabla under this Canlract.

I an evant of defaull occurs as 1o any one of you, we may
0%0rgise our remedies againsl any or all of you.

REMEDIES: it you are 1n delaull on Inis Conlract, we hawg all of 1he
ramedies provided by law and this Contracl

A We may require you 10 /mmediately pay us. le5s any ralund
required dy law, the remaiming punpaid balance al the smount
inanced, linance charges and all other agreed charges

8. We may pay taxas, assassmenis, or other lens or make repéiry

10 the Fraperty il you have nol done 50, We 3rg nal required 1o
00 30. Any amount we pay will be added 10 the amouni you
owg us ang will bo due immedialcly. This amount will earn
linance chargas Irom the date paid At Ihe :njeres! rale
cescritied in thg PROMISE TO PAY AND PAYMENT TERMS
gection until pald in tull.
We may require you lo make the Property available lo us at a
place we designate thal is roasonably convonient to you and us.
We may immédialely 1ake possassion ol the Propeny by lagal
process of asll-help, bul in doing s0 we may not breach the
peace or untawtully enter onfo your premises We may then sell
the Proparly and apply whal we receive as provided by law 1o our
treasonable expengas and then 1oward whal you Gwe us.

«

(v}

o o

E. Excepl when prohibiled by law, we may sue you lor addimonal
amounts il the proceeds ol a sale 2o not pay all of the amounls
YOu OWe us

By choosing Bny one or more ol these ramedias. wa 00 NOt give
uD our rign! 10 Ialer use anothar remedy By deciding nol I use any
remedy. we @5 nal give up our rghl 16 conider the evenl & delaul +
1l RAppens agam.,

You agran Ihal il any nolice is rcqultc:! 1D be givcn lo yeu ol dn
intended sale o iranslier ol the Hroparty. nohice 1S r@ASONALIE !
mailgd 19 your las! known address, as relleciea n our records. Al
l=asl 10 gayx betare Ine dale of Ihe intended sele or IraNnsler (o
such ather penod ol ime as s required by law).

You Agree hat, subjecl 10 your nght ta racover such propeny. wa
may lake possession ol personal proparty Ialt in or an 1he Propeny
sacuring 1his Contract Bnd taken into possassion as provided atove.
RETURNED CHECK CHARGE: You agree (6 pay. a service
charga lor each returned chack or rolurnnd aulomatic paymen!
raquest. The amount of the sarvice charge will be §30.00.
INSURANCE: You agrea ta buy property insurance on the Propeny
protacting agalnst 1066 and physical damage and subject 16 a
maximum deduclible amounlt indicated in the PROPERTY
INSURANCE sechion. of 85 we will o\harwise require  You will nama
us as loss payes on any such policy. (Generally, Iosa payee is the
ong o be paid the policy benelila n case of loss or damage o the
prepany.) In ihe evant ol loss or damage lo the Property, we may
require BUdilional securily or assurances al payment belore we allow
insurance proceeds [o be uaed [0 repair of replace the Properny. Il
the insurance proceeds do nol cover the amaunts you still owe us.
you will pay thy dillerence. You may purchase or provide the
indurance Ifough BNy \NBUrANCE COMPRAN rgasonably accepla_ble ]
us. You will keep Ihe insurance in full lorce and ellect until Ihis
Coniract 1s paid in lull,

Il you Ll io abtain of MEINGAIN [RIE \NSUrANCA. OF M3MA US ax i
In2a payee, we may oblain nsurance \0_protecl our mteresr i tha
Propeny. We will nolily you Il wa go 50 This insurance may includiz
roverages not reqiired nl ymu Thu insurAnre MAy be whnlign Dy A
compaany pIRa than ane vion wadln ¢hoesa 1L may he wrllea at o
riate tigher than a rple you could oblaim 1l you purchased 1he
praperly insurance (eqQuired by inis Conlragl. We will aad nw
prenuym 101 1NIK INGUTANGE ta the amuount you owé us, Any amoun!
wo pay will Be due immeaiately This amount widl @arn linance
charges Irom 1ne date paid al Ihg inlerest rale descnbaed in the
PROMISE TQ PAY AND PAYMENT TERMS seclion until paid in full,
Howaver. il this Coniracl 1s assigned, and Ihe Assignee Is nor 3
financial inslitution ag dehned by Minn, S1al. § 47.89, Ihiz amouat will
aarn finance charges lrom the dale paid ar 8% per year.
OBLIGATIONS INDEPENDENT: Each parson who signs 1his
Coniracl agrees o pay Is Contracl Recording 10 1ts terms This
means ihe fallowng.

A. You mus! pay tms Conieagt aven if sameone else has aixi

signed 1l

B. We may release any co-buyer of guaramor and you will sull be

obligaled to pay 1ris Contrac!

C. We may releasa any securty and you will 51l be obligaled o

pay this Canlract.

D. It we give up Bny ol our nghls. it will nol allect your duly 16 pay

this Contract.

E. Il wa extend naw cradil or renew this Contract, it will not alfect

your duly 10 pay this Cantract.

WAIVER: To the sxtent permitted by |aw, you agree to give up
your righls to requira us to do certein things, Wo are not
required to: (1) demand payment of smounts due; (2) give nolice
that amounts due have ngl beon paid, ar have nal been paid In
the approprisle ampunl, lime ar maaner: (3) glve notice that we
intend to make. or are making. INis Contract immediately due: or,
(4) oblain oHicial certification al nonpayments.

THIRD PARTY AGREEMENT

By signing below you 3gree 1o QIve us a socunty inteeast in ine
Proparly descrbed in the SALE secton. You also ag/ee 10 the
terms ol 1ig Contract. incluging the WAIVER peclion above, 9xcep!
hal you will net be liabla or the paymenta il raquiies. Your inl@rest
in the Prapeny may be used 10 salisly the Buyer's ovligation. You
agree Ihat we may renew, gxtond, change Ibi= Conlraclt, or release
Aty party ar propeny without releasng you lrom this Contract We
may (ake thaz@ staps wilhgut nalice or demand upon you.

You acknowledge receipt al a completed copy of this Contract.

Signature

NQTICE: ANY HOLDEA OF THIS CONSUMER
CONTRACT 1S SUBJECT TD ALL CLAIMS AND O
WHICH THE DEBTOR COULD ASSERT AGAINST TH
OF GOODS DR _SERVICES QBTAINED PURSUANT
WITH THE PROCEEDS HEREOF. RECOVERY HER
THE DEBTOR SHALL NOT EXCEED AMOUNTS PAID
DEBTOR HEREUNDER.

IF YOU ARE BUYING A USED VERICLE, THE INFORMATION
YOU SEE ON THE WINDOW FORM FOR THIS VEHICLE IS PART
OF THIS CONTRACT, INFORMATION QN THE WINDOW FORM
ggEﬁHMR_EDES ANY CONTRARY PRQVISIONS IN THE CONTRACT

m
{ =
z
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MINNESOTA DEPARTMENT OF PUBLIC SAFETY -~ )
DRIVER & VEHICLE SERVICES DIVISION Al g &0
445 MINNESOTA ST., ST. PAUL, MN 55101 :

First Class

. U.S. Postage
CONFIRMATION OF LIEN PERFECTION - DEBTOR NAME AND ADDRESS PAID

Parmi . 171
MORRISON NICHOLAS ROSS St Paul M
MORRISON LINDA DIANE x
2601 BRENNER CT
ROSEVILLE MN 55113 JDP945
02 KIA 4WSPO | D1360P199 1ST SECURED PARTY
KNDJA723225115996| 04/06/02 _NO LIEN HOLDER

RETAIN THIS DOCUMENT - See reverse

side of this form for removing this lien.
TWIN CITY COOPS FED CR UN
2025 LARPENTEUR AVE W
FALCON HEIGHTS MN 55113-5512
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MINNESOTA DEPARTMENT OF PUBLIC SAFETY , 7
DRIVER & VEHICLE SERVICES DIVISION 206 C’g C: . [w, First Class
445 MINNESOTA ST., ST. PAUL, MN 55101 hdd -7 / U.S. Postaga
CONFIRMATION OF LIEN PERFECTION - DEBTOR NAME AND ADDRESS PAID

Permit No. 171
MORRISON NICHOLAS ROSS St, Paul, MN
MORRISON LINDA DIANE *
2401 BRENNER CT
ROSEVILLE MN 55113 EJAB63
Ywr()() K!‘EEBEP él&lo(galill( lef_&%ESOl 1ST SECURED PARTY
JNJQFFQBSSYL154701 sgcg»m/v%a/o Rﬂﬂuﬁi‘ LIEN HOLDER

RETAIN THIS DOCUMENT - See reverse

side of this form for removing this lien.

TWIN CITY COOPS FED CR UN
2025 LARPENTEUR AVE W
FALCON HEIGHTS MN 55113-5512

ex D



UNITED STATES BANKRUPTCY COURT
DISTRICT OF MINNESOTA

In re: Case No. 04-34128-GFK
MEMORANDUM IN SUPPORT OF

Nicholas Morrison and MOTION FOR RELIEF FROM
Linda Morrison AUTOMATIC STAY
Debtor(s). Chapter 7 Case

Twin City Co-ops Federal Credit Union, hereafter Movant, advanced funds to Nicholas
Morrison and Linda Morrison, hereafter Debtors. As security for payment, Debtors conveyed
a security interest to Movant in two automobiles, a 2002 Kia Sportage and 2000 Jeep
Cherokee. Debtors subsequently filed a chapter 7 bankruptcy petition.

At the commencement of the case, the Debtors owed Movant the sum of $13,920.93
on the retail installment contract secured by the Kia Sportage which the Debtors value at
$12,000.00. At the commencement of the case, the Debtors owed Movant the sum of
$12,272.89 on the retail instaliment contract secured by the Jeep Cherokee which the Debtors
value at $10,605.00.

Debtors were in default on payments due to Movant at the time of filing the bankruptcy
petition herein. Since filing the petition, Debtors have made no payment to Movant and
Debtors have not reaffirmed the indebtedness. Debtors have surrendered the 2002 Kia
Sportage to Movant, but continue to possess and use the 2000 Jeep Cherokee, subjecting
the same to wear and tear and risk of loss. The collateral is depreciating and at risk and
Movant has not been offered adequate protection in the collateral.

Section 362 of the Bankruptcy Code provides that the court shall grant relief from the
automatic stay for cause, including lack of adequate protection of an interest in property of a

party in interest. 11 U. S. C. § 362 (d)(1). That section also provides that such relief shall be



granted with respect to a stay of an act against property if the debtor has no equity in the
property and the property is not necessary to an effective reorganization. See 11 U.S.C. §
362 (d)(2).

Debtors' failure to challenge Movant's lien in the collateral coupled with past defaults
in payment, failure to make arrangement for future payment on the indebtedness as it matures
and failure to propose other payment arrangements to compensate Movant for the
depreciation of the collateral while being used by debtor constitutes "cause" for stay relief.
See In re Elicker, 100 B. R. 180 (Bkrtcy.M.D.Pa. 1989).

Debtors have no equity in the collateral. The collateral is not necessary for a
reorganization since this is a liquidation case.

Therefore, Movant is entitled to immediate relief from the automatic stay pursuant to
§362 (d)(1), for cause based on lack of adequate protection, or pursuant to §362 (d)(2) based

on the fact that there is no equity in the vehicle and it is not necessary to an effective

reorganization.

Dated: October 4, 2004

Lo T |l

Gene T. Kelly, ID# 54690 O
Attorney for Movant

1515 One Financial Plaza

120 South 6th Street

Minneapolis, MN 55402

(612) 332-5890




UNITED STATES BANKRUPTCY COURT
DISTRICT OF MINNESOTA

In re: Case No. 04-34128-GFK
Nicholas Morrison and UNSWORN DECLARATION
Linda Morrison FOR PROOF OF SERVICE

Debtors. Chapter 7 Case

I, Gene T. Kelly, declare under penalty of perjury that on October 4, 2004, | mailed
copies of the foregoing Notice of Hearing and Motion for Relief from Stay, Affidavit,
Memorandum, proposed Order and this proof of service by first class mail, postage prepaid,
to each entity named below at the address stated below for each entity:

Nicholas Morrison Nicholas Morrison
Linda Morrison Attorney for Debtors
2401 Brenner Court 2401 Brenner Court
Roseville, MN 55113 Roseville, MN 55113
Nauni Jo Manti, Trustee United States Trustee
333 S. 7™ Street, Suite 2000 1015 U. S. Courthouse
Minneapolis, MN 55402 300 South 4th Street

Minneapolis, MN 55415

Date: /ﬁ' Qgéf

e KU

Gene T. Kelly, ID# 54690 O
Attorney for Movant

1515 One Financial Plaza
120 South 6th Street
Minneapolis, MN 55402
Telephone: (612) 332-5890




UNITED STATES BANKRUPTCY COURT
DISTRICT OF MINNESOTA

In re: Case No. 04-34128-GFK

Nicholas Morrison and ORDER
Linda Morrison

Debtor(s). Chapter 7 Case

A hearing on the motion of Twin City Co-ops Federal Credit Union for relief from the
automatic stay was held before the above Court on the 25" day of October, 2004.
Appearances were noted in the Court's records.

Upon all the proceedings, file, affidavits, exhibits and argument of counsel,

IT IS HEREBY ORDERED, that the automatic stay is terminated with respect to the
following property (the collateral):

2000 Jeep Cherokee, VIN 1J4FF48S5YL154701;
2002 Kia Sportage, VIN KNDJA723225115996.

Notwithstanding Fed. R. Bankr. P. 4001(a)(3), this Order is effective immediately.

Dated:

United States Bankruptcy Judge



